digitalcommons.nyls.edu
The Honorable Roger J. Miner ’56 Papers

Circuit Court Opinions

8-7-2003

Torres v. Berbary, 340 F. 3d 63 - Court of Appeals, 2nd Circuit 2003
Roger J. Miner '56

Follow this and additional works at: https://digitalcommons.nyls.edu/circuit_opinions

0012312405

67889ÿÿ988ÿ4ÿÿÿ3ÿÿ78ÿ7ÿ9ÿ2ÿ8!ÿ244ÿÿ"77#9ÿ$!%78

123ÿ5617ÿ81ÿ9:331;

<=>?@AÿBCDDEFGÿH@I?I?J>@KLMNN@AA=>IG
O6
P6ÿQEDQMDRGÿFSN@K?>I@>7@>IGÿD@TNJ>7@>ILMNN@AA@@6
U7!V9ÿW7ÿ4223
X>?I@7ÿFI=I@TÿYJSKIÿJZÿMNN@=ATGÿF@[J>7ÿY?K[S?I6
8#9&ÿ8ÿ4ÿ244
U9!9&ÿ#ÿ,ÿ244
3 \3ÿU]^Uÿ_ÿ̀^_aWÿ_$bÿW9cÿd78VÿWdÿ78ÿe97989
W^$fÿa ÿU_$^ÿ ÿU 8!ÿ789ÿ78ÿ87gÿ7ÿ87gÿWdÿhi79%ÿWÿ989jÿ ÿU 8!ÿ789
k798ÿ6ÿi7%7ÿU 8!ÿ789ÿ78ÿ87gÿ7ÿ87gÿWdÿ7ÿ%9ÿ89lÿ78ÿk979999
9789&ÿa^W_kÿa!`m"f`^Wÿÿenn`_kÿ8!ÿi#9
a^W_kÿ8!ÿi#9
e9798ÿU9ÿ67889ÿ9ÿ87'ÿÿo#'9ÿ9#ÿÿc8ÿ7ÿ%9ÿ!78ÿ9989ÿÿ%9ÿm9ÿ$9ÿU 8!ÿ78
78ÿ%9ÿ$7%98ÿU 8!ÿ7ÿW9cÿd78Vÿha8ÿpqlÿ67889ÿ9ÿ% ÿ97ÿ78ÿ%9ÿc8ÿ8ÿ7ÿ2-ÿm$ÿrÿ22+ÿÿ
987ÿÿ9ÿ!7ÿÿ%9ÿ97ÿ67889ÿ!%9#9ÿ% ÿ8999!#ÿÿÿ9ÿ!78ÿ77c#ÿÿ9#9ÿ89!%ÿ7
%9ÿ!77ÿ7ÿ% ÿ78#ÿ99!9ÿ6%9ÿU 8!ÿ78ÿ998'9ÿ%ÿ%9ÿ8999!#ÿcÿo9ÿÿÿ!78
9 98ÿ%7c#ÿ7ÿ%9ÿ89!%ÿÿ9ÿ!78ÿÿ!7!9ÿ%ÿ%9ÿ9! 7ÿ7ÿ%9ÿ8ÿ!78ÿcÿ7ÿ!788ÿ7ÿ%9
o889!9ÿ7ÿ%9ÿ$89'9ÿ78ÿ7ÿ%9ÿm9ÿ$9 ÿsttÿvwxxtyÿzqÿ{tx|}x~ÿW7ÿ40ÿ^]ÿ+02ÿ2442ÿ`ÿ020-2,3
h$UWdÿi9ÿÿ2442lÿ9!9ÿc9ÿ!7!9ÿ%ÿ%9ÿ%98#ÿ789ÿÿ%9ÿ9ÿ!78ÿ%ÿ899ÿÿ%9ÿ8999!#
cÿ!7 9ÿc%ÿ9ÿ87!9 ÿc9ÿ!9ÿ%9ÿo#'9ÿ7ÿ%9ÿU 8!ÿ78ÿÿ89'ÿc%ÿ89!7ÿ7ÿ#8ÿ%9ÿc8
!77

QMYDCX<

nÿa8!%ÿ03ÿ055-ÿ67889ÿ9989ÿÿ9ÿ7ÿ#ÿÿW9cÿd78Vÿ$89'9ÿ78ÿ87gÿ7ÿ7ÿ%9ÿ799ÿ7ÿ8'
$9ÿ7ÿÿ7879ÿ$!9ÿÿ%9ÿ6%8ÿU9#899ÿWdÿe9ÿ̀cÿrÿ2245h0lÿÿ ÿÿ97ÿ6%9ÿ!78ÿ!!99ÿ%9
9ÿ77c#ÿ%9ÿ!7'8ÿ7!7ÿÿ87!999ÿ7ÿ'79ÿ99!9ÿÿ!!78!9ÿc%ÿÿ9ÿ8#ÿ89 7
889ÿÿ6%9ÿ99!9ÿ87 9ÿ78ÿÿ!77ÿ8999ÿ7ÿe%79gÿf79ÿÿ8#ÿ89'9ÿ!ÿÿc
9!7' 9ÿÿÿ989ÿÿ%9ÿ77c#ÿ7#9ÿ9c99ÿ%9ÿ!78ÿÿ67889ÿ9 #9ÿ6f_ÿU__WUW6ÿÿ%9
8!8&
6f_ÿnmk6&ÿnVÿ^ÿ'ÿ#7#ÿ7ÿ99!9ÿ7ÿ^ÿcÿ8999ÿ7ÿ7ÿ%9ÿ28ÿ7ÿe%79gÿf79ÿ^ÿ7ÿc78V
7ÿ7ÿcÿ9ÿ7c9ÿ7ÿ!7'9ÿ!Vÿ899ÿ7ÿÿ' 9'978ÿÿ^ÿcÿ99!9ÿ7ÿ7ÿ'9ÿ989ÿ^
3+
7ÿ7ÿc78Vÿ7ÿ7ÿcÿ#9ÿÿ9ÿ78ÿ\3+ÿÿÿ%ÿ7ÿ9ÿ98ÿÿoÿU7ÿ7ÿ98)
6f_ÿU__WUW6&ÿd9
6f_ÿnmk6&ÿ^ÿ%ÿ!78ÿ7ÿ7)
6f_ÿU__WUW6&ÿd9
^ÿ7ÿc78Vÿ7ÿ89ÿcÿ9877ÿÿÿ!7!989ÿ7ÿ8998ÿ7ÿ%9ÿ!!9 ÿ!7'97ÿÿ67889ÿ7ÿ%9ÿ8#
89'9ÿ87#8'ÿ87 9ÿÿe%79gÿf79ÿ!!78#ÿ7ÿ%9ÿ99!9ÿ!!9 ÿ!7'97ÿc7ÿ89ÿÿÿ898ÿ7
!78ÿ78ÿ899#ÿ7ÿÿ' 9'978ÿÿ!9ÿ7ÿ%9ÿ97ÿÿÿ8999!#ÿ7ÿ'9ÿ989ÿ89ÿ7ÿ!7'99ÿc7
89ÿÿÿ99!9ÿ7ÿ'87'9ÿ7ÿ78%79ÿ98ÿ7ÿ%9ÿ78#ÿ97ÿ!%8#9
%&11!%78#77#9!7'1!%78(!9)!9*04+2,,5-3342+./*78890 0988.%*9.(*30

01,

0012312405

67889ÿÿ988ÿ4ÿÿÿ3ÿÿ78ÿ7ÿ9ÿ2ÿ8!ÿ244ÿÿ"77#9ÿ$!%78

67889ÿ''99ÿ9989ÿ%9ÿ1%792ÿ379ÿ87#8' ÿ49 ÿ%ÿÿ'7%ÿ98ÿ67889ÿ5ÿ !%8#9ÿ87'ÿ%9ÿ87#8'
6%9ÿ69ÿ7 !%8#9ÿ78'6ÿ9ÿ8ÿ04ÿ055-ÿ87 9ÿ7ÿ67889ÿÿ1%792ÿ379ÿ#9ÿ%9ÿ775#ÿ897ÿ78ÿ%
 !%8#9&ÿ6878ÿ9#9ÿ9!:ÿ79'9ÿÿ%9ÿ 87ÿ7ÿ!78ÿÿ%9ÿ!ÿ87ÿ89ÿ9#ÿ89!9ÿ7
''99ÿ88998ÿ789ÿ7ÿ0424ÿ"8ÿ7!789ÿ18ÿ+0ÿ872ÿ$89'9ÿ786ÿ6%9ÿ78'ÿ!79ÿ%9ÿ775#
9#9&ÿ687ÿ%9ÿ%9ÿ8#%ÿ7ÿ%9ÿ% ÿ9! 7ÿ89 959ÿÿ%9ÿ187#8'ÿ789!78ÿ87ÿ'ÿ99;ÿ !9ÿ87'ÿ79
78!9ÿÿ8987ÿ78ÿ%9ÿ87#8'ÿ89!7819 #99ÿ89 95ÿ7ÿ%9ÿ !%8#9ÿ9! 76ÿ%7#%ÿ67889ÿ989ÿ
!%9!;'8;ÿÿ%9ÿ!9ÿ87 9ÿÿ%9ÿ78'ÿ775#ÿ%9ÿ578&ÿ6<ÿ5 %ÿÿ89 956ÿÿ#9ÿ%9ÿ78'ÿ7ÿ89 95ÿ5
87 9ÿ7ÿ%'
ÿ998ÿ9ÿ%9ÿ'9ÿ9ÿÿ%9ÿ7 !%8#9ÿ78'ÿ=ÿ"892ÿ7ÿ1%792ÿ379ÿ 9ÿ%9ÿ872ÿ$89'9ÿ78ÿ7
67889>ÿ !%8#9ÿ6%9ÿ998ÿÿÿ9ÿ989ÿ89ÿÿ775 &
878ÿ3778ÿ5%ÿ89989!9ÿ7ÿ%9ÿ79'9ÿ!9ÿ78'7ÿ%ÿ!7'9ÿ7ÿ#%ÿ%ÿ!7'9ÿÿ7
 !%8#9ÿ% ÿ89 9ÿ?95ÿ89 9:9ÿ798%98ÿ!7987ÿ!7!9ÿÿ9$: %ÿ9599ÿ% ÿ!9
ÿ7%98ÿ89 9ÿ!'#ÿ%ÿ%9ÿ!7ÿ';9ÿ!ÿ8#ÿ9ÿ78ÿ9ÿ5%ÿ% ÿ!
<ÿÿ9!9ÿ%ÿ%9ÿ8#ÿ'ÿ%9ÿ99ÿ998#ÿ%9ÿ!ÿ%87#%ÿ%9ÿ9ÿ7ÿ!%8!%ÿ8
79989ÿ'ÿ%9ÿ'9ÿ!9ÿÿ!%8!%ÿ7ÿ ÿ8#ÿ78ÿ'79ÿ7ÿÿÿ9!9ÿ%ÿ##ÿ! 
ÿ%9ÿ78'ÿ7ÿ'99#ÿ7ÿ%9ÿ'9ÿ778ÿÿ%9ÿ9ÿ7ÿ##ÿ%ÿ#ÿ%9ÿ79ÿ%9ÿ79'9
!9
%7#%ÿ59ÿ%9ÿ99ÿ9ÿ7ÿ7ÿ% !ÿ9 9!9ÿ59ÿ%9ÿ89!9 9ÿ78'7ÿ87'ÿ89 9ÿ%
!98ÿ'!9ÿ% ÿ ÿÿÿ78#@9ÿ9'ÿ7ÿ9ÿ8#ÿÿ% ÿ!
775#ÿ% ÿ !%8#9ÿ67889ÿ5ÿ8989ÿ7ÿ%9ÿ!78ÿ78ÿ8%98ÿ87!99# ÿÿ%9ÿ79ÿ7ÿ%9ÿ87!99#ÿ!79
78ÿ67889ÿ89 9ÿ%9ÿ!78ÿÿ775 &
9AB?$=4:&ÿC#9ÿ78ÿ%9ÿ89!78ÿ'ÿ!9ÿÿ#ÿ%9ÿ%ÿ9ÿ#ÿÿ5ÿ# 9ÿ% ÿ9ÿ5%989ÿ
%9ÿ!7'99ÿ%9ÿ1%792ÿ78#ÿ379ÿ87#8'ÿ7ÿ5%!%ÿ%9ÿ5ÿ #9ÿ%9ÿ57ÿ9ÿ759ÿ7
!7'99ÿ%ÿ87#8'ÿÿ%ÿÿ%9ÿ!7'99ÿÿ!!9 ÿ%9ÿ57ÿ9ÿ759ÿ7ÿ5%85ÿ% ÿ97
9ÿÿ89!9 9ÿÿ9ÿ5%ÿÿ' 9'978ÿÿ'9ÿ989
<ÿ89@9ÿ%989ÿ%ÿ99ÿÿ!7''!7ÿ7ÿ%9ÿ78ÿ<>9ÿ99ÿÿ!7ÿ7ÿÿ!#ÿ%ÿ'ÿ!9ÿ5
 !%8#9ÿ87'ÿ1%792ÿ379ÿÿ';#ÿÿ!!7ÿ%ÿ%9ÿ5ÿ79ÿ5%ÿ7%98ÿ979ÿÿ8#
7ÿ8#ÿ8#ÿ7ÿ%9ÿ!ÿDÿ!9ÿ99ÿ%ÿ39>ÿ;9ÿ'9ÿ7ÿ9ÿ%ÿ%9ÿ998ÿ5ÿÿ8!
33
5%ÿ79ÿ99ÿÿ8#ÿ7ÿ8#ÿ8#ÿ7ÿ%9ÿ!9ÿÿ%9ÿE33ÿ%ÿ99ÿ!98ÿÿ'9ÿÿ%9ÿ57
;9ÿÿ778ÿ7ÿ!7'99ÿÿ8#ÿ87#8'ÿÿ!7'99ÿÿ%9ÿ!77ÿ7ÿ%9ÿ9
6%9ÿ!78ÿ8979ÿÿ775 &
63=ÿABF6&ÿ6%9ÿ!7ÿÿ99ÿ6%9ÿ8978ÿ%ÿ!7 !9ÿ'9ÿ%ÿ%9ÿ79ÿ%9ÿ!77ÿ<ÿ9
75ÿ98ÿ987ÿ87ÿ%9ÿÿ92!97ÿ78ÿ%9ÿ89!78
498ÿ%989ÿ5ÿ% ÿ92!%#9ÿ9599ÿ!79ÿÿ%9ÿ!78&
9AB?$=4:&ÿC#9ÿ%9ÿ799ÿÿ#ÿ# #ÿ'9ÿ9:ÿ!7ÿ7ÿ%9ÿ7!7ÿ%ÿ%9ÿ89!9 9ÿÿ!9
 !%8#9ÿ78'ÿ87'ÿ1%792ÿ379ÿÿ%ÿ%9ÿÿ%9ÿ89/99ÿÿ89 95ÿ5%!%ÿ%9ÿ5ÿ998ÿ# 9
63=ÿABF6&ÿ<>'ÿÿ8989ÿ7ÿ99!9ÿ%' ÿ1%792ÿ379ÿ%ÿ!9ÿ%9ÿ7>ÿ5ÿ%' ÿ49>
87!99ÿ99
98ÿÿ8%98ÿ92!%#9ÿ8#ÿ%9ÿ87!99#ÿ!79ÿ#ÿ 9ÿ%9ÿ!78ÿ7ÿ67889>ÿ'ÿ 987ÿ%ÿ%9ÿ
7ÿ8#ÿ8#ÿ7ÿ1%792ÿ379ÿÿ7ÿ67889>ÿ89/9ÿ%ÿ%9ÿ%9ÿ67'9ÿ78ÿ7ÿ%98#ÿ9 98ÿ%98#ÿ7ÿ%
96ÿ6%9ÿ!78ÿ8979ÿ7ÿ%ÿ89/9ÿÿ775 &
63=ÿABF6&ÿ<ÿ9!9ÿ7ÿ7ÿ7ÿ<ÿ89!9 9ÿÿ!7''!7ÿÿ7ÿ;75ÿ7ÿ5989ÿ# 9ÿÿÿ77ÿÿ<
89!9 9ÿÿ!#ÿ%ÿ1%792ÿ379ÿ%ÿ%ÿ979ÿ798%98ÿ%'ÿ7#ÿ5%ÿ7%98ÿ979ÿ7ÿ8#
8#ÿ7ÿ%9ÿ!ÿ<>'ÿ7ÿ#7#ÿ7ÿ8ÿ%ÿ!9ÿ9!9ÿ1%792ÿ379ÿÿ'ÿ77ÿ#998ÿ# 9

%&11!%78#77#9!7'1!%78(!9)!9*04+2,,5-3342+./*78890 0988.%*9.(*30

21,

0012312405

67889ÿÿ988ÿ4ÿÿÿ3ÿÿ78ÿ7ÿ9ÿ2ÿ8!ÿ244ÿÿ"77#9ÿ$!%78

'9ÿ!!89ÿ8978ÿÿ'7ÿ7ÿ%9ÿ'9ÿ%9ÿ1ÿ7ÿ299ÿÿ!9ÿ7ÿ9ÿÿ!9ÿ#7ÿ34'ÿ8989ÿ7
99!9ÿ78ÿ!9ÿ3ÿ9ÿÿ8%98ÿ!7ÿ7ÿ9ÿ# 9
67889ÿ%9ÿ987ÿ89/99ÿ%9ÿ778ÿ7ÿ92ÿ1%!%ÿ%9ÿ!78ÿ#89ÿ6%9ÿ771#ÿÿÿ8!8ÿ7ÿ678894
178ÿ9'9ÿ7ÿ%9ÿ!78&
656ÿ7668786&ÿ99%ÿ:%9ÿ3ÿ19ÿÿ7ÿ7ÿ979ÿ1%!%ÿÿÿ979ÿ%ÿ3ÿ271ÿ1ÿ9ÿ1%
'9ÿ9789ÿ79ÿ7ÿ%9'ÿ1%!%ÿ3ÿ74ÿ271ÿ1%7ÿ79ÿ#7ÿ!#%ÿ1%ÿ8#ÿ78ÿ#9ÿ8#ÿ7
7'97ÿ71ÿ4ÿ%9ÿ979ÿ3ÿ2ÿ7ÿ'7ÿ998ÿÿ1%9ÿ3ÿ%9ÿÿ!#899ÿ892ÿ:%9ÿ%
%99ÿ%9ÿ772ÿ'ÿÿ1!9ÿÿ98!%9ÿ'9ÿÿ#ÿ%4ÿ'ÿ979ÿ%ÿ3ÿ!891ÿ87ÿÿ3
ÿ%ÿ3ÿ74ÿ271ÿ1%ÿ%99ÿ6%9ÿÿ%891ÿ'9ÿ7ÿ9ÿ7ÿ%9ÿ!ÿ%ÿ3ÿ 7!9ÿ1%ÿ%9'ÿ%ÿ3
ÿ1%4ÿÿ7ÿ%9'ÿÿ3ÿÿ%97ÿ7ÿ%9'ÿ1%9ÿ19ÿ9ÿ7ÿ#7ÿ71ÿ78ÿÿ!#899ÿ'729ÿ3ÿ7%98
178ÿ%9ÿ7ÿ7ÿ'9ÿ3ÿ1ÿ%9ÿÿ89 91ÿ1%ÿ%9ÿ89!78ÿÿ%9ÿ89ÿ#ÿ%ÿ%9ÿ;ÿ%891ÿ'9ÿ7
78ÿ 7!#ÿ1%ÿ%9' ÿ3ÿ1ÿ89ÿ3ÿ74ÿ271ÿ1%7ÿ78ÿ1%ÿ89ÿ%99
6%9ÿ!78ÿ''99ÿ87!999ÿ1%ÿ99!#ÿ98ÿ678894ÿ9'9ÿÿ771 &
656ÿ<=>6&ÿ<2ÿ9ÿ7ÿ998%#ÿ3ÿ271ÿ7ÿ%9ÿ!9ÿ9ÿ7ÿ%9ÿ89!9ÿ!7''!7
ÿ18#ÿ%ÿ3ÿ89!9 9ÿ87'ÿ?%79@ÿ579ÿ799ÿÿ99!9ÿ7ÿÿ'''ÿ98'ÿ1%!%ÿ3
87' 9ÿ%'ÿÿ%9ÿÿ7ÿ!!9 ÿ!7'99ÿ%9ÿ87#8'ÿ78ÿÿÿ%ÿ7ÿ9ÿ98ÿÿ3ÿ'
'7 #ÿ%9ÿ78ÿ8!%8#9
<ÿ9ÿ7ÿ%9ÿ99ÿ7 7ÿ8ÿ798'9ÿ678894ÿ;#'9ÿ7ÿ!7 !7ÿÿ99!9ÿ1ÿ8'9ÿ6%9
99ÿ7 7ÿ8979ÿÿ771 &
6%9ÿ!78ÿ87' 9ÿ%ÿÿ17ÿ'79ÿÿ'789ÿ99ÿ 7 7ÿÿ%9ÿ99ÿ%ÿA67889Bÿ!!9 
3,
!7'99ÿÿ8#ÿ87#8' ÿA67889Bÿ1ÿ9@99ÿ87'ÿ%9ÿ8#ÿ87#8' ÿ9789ÿ'7 #ÿC3,ÿ99!9ÿ%9
!78ÿ!7!9ÿÿ/8ÿ7ÿ998'9ÿ1%9%98ÿ78ÿ7ÿ%989ÿ1ÿÿ9#'9ÿ ÿ78ÿ994
9@! 7ÿ87'ÿ%9ÿ8#ÿ87#8'ÿÿ9ÿ9ÿ%ÿ%9ÿ8978ÿ7ÿA678894Bÿ' !7!ÿÿ%9ÿ87#8'
1ÿ899ÿÿ!!89ÿ59!9ÿ%9ÿ!78ÿ8798ÿ99!9ÿA67889Bÿ7ÿ%9ÿ97
DEFGHEÿJKÿLFMMENOÿ2,,ÿ72ÿ02ÿ02ÿ,0+ÿ89$2ÿ+5ÿP0ÿ794ÿ2444QÿP'9' QÿP!7ÿ7'9QÿR99ÿ7ÿ9ÿ7ÿ%9
891ÿ9782ÿ78ÿ7ÿ9ÿ1ÿ99ÿSEEÿDEFGHEÿJKÿLFMMENOÿ53ÿ892ÿ,3ÿ,2+ÿ89$2ÿ254ÿ,-ÿ862ÿ04-3ÿP2440Q
3ÿ% ÿ97ÿ78ÿÿ18ÿ7ÿ%9ÿ!78ÿ9ÿTÿ25ÿ2440ÿ67889ÿ9#9ÿ%ÿ% ÿ9ÿ87!9 ÿ8#%ÿ1989ÿ79
9!9ÿ%9ÿ1ÿ99ÿÿ9 98ÿ%98#ÿÿ!79!7ÿ1%ÿ% ÿ !%8#9ÿ87'ÿ?%79@ÿ579ÿ59ÿ 989ÿ%ÿ%9
1ÿU9;9!9ÿ87'ÿ%9ÿ89'9ÿ87#8'ÿ7ÿ%9ÿ ÿ7ÿ!7887789ÿÿ9ÿ79%98ÿ9#7
87'ÿ'9ÿ78!9Uÿÿ%ÿUAB%9ÿ9;9!7ÿ1ÿ!7!9ÿ1%7ÿÿ98ÿ89 91ÿ%98#ÿÿÿ77ÿ7ÿ%9
89'9ÿ87#8'4ÿ98ÿ7!9 Uÿ5 ÿ9ÿ87!9 ÿ!%9#9ÿ1ÿ#879ÿÿ% ÿ!'ÿ%ÿUAB7ÿ9 98ÿ%98#ÿ7
ÿ2ÿ1ÿ!7!9ÿÿ%9ÿ99!#ÿ!78ÿ7ÿ99ÿ%9ÿ9#7ÿ99ÿ%7#%ÿ3ÿ89/99ÿÿ1ÿ7ÿ# 9ÿ
%98#ÿÿ%9ÿ89'9ÿ!998ÿÿ3ÿ1ÿ7ÿ98'9ÿ7ÿ!%9#9ÿ%9ÿ9 9!9ÿ78ÿ!87 9@'9ÿÿ19 U
3ÿÿ%9ÿ999#9ÿ77ÿÿ7898ÿ9ÿTÿ0ÿ2442ÿ%9ÿ7 8!ÿ78ÿ99ÿ678894ÿ97ÿ78ÿ899
98ÿ%9ÿ87 7ÿ7ÿ2-ÿ=$ÿVÿ22+ÿ6%9ÿ7 8!ÿ78ÿ!7!9ÿ%ÿ%9ÿ9ÿ!784ÿ9! 7ÿ1ÿU7ÿ!788ÿ7
W!98ÿ9%9ÿ998ÿ1ÿÿ998'9ÿÿ%9ÿ$89'9ÿ78ÿ7ÿ%9ÿ=9ÿ$9 4UÿLFMMENOÿ2442ÿ:Rÿ020-2,3ÿ
Cÿ3ÿ78ÿ7ÿ%ÿ!7! 7ÿ%9ÿ7 8!ÿ78ÿ8979ÿÿ771 &
A6B%9ÿ99!#ÿ;#9ÿ%ÿÿ8978ÿ87'ÿÿ899ÿ7ÿ7ÿ1%!%ÿ%9ÿ!78ÿ89#8ÿ9ÿ99
78ÿ89'9ÿ%ÿ?9798ÿ%ÿ99ÿ79ÿÿ8##ÿ8#ÿ7ÿ%9ÿ7ÿ:%9ÿ%9ÿ74
!7! 7ÿ1ÿ9ÿ7ÿ78'7ÿ87'ÿ'9ÿ89!9ÿ'9ÿ89 9ÿ%989ÿ1ÿ7ÿ897ÿ7
999ÿ%ÿ%9ÿ7ÿÿ7ÿ%9ÿÿ9/9ÿ ÿ7ÿ999ÿ%98ÿ9'9ÿ5ÿ%9ÿ!78ÿ78989
ÿ%98#ÿ%9ÿ7ÿ17ÿ7ÿ7ÿ%9ÿ89 9ÿ !7 #ÿ%9ÿ99ÿ7ÿ%79ÿ1%7ÿ87 9
78'7ÿÿ!79!9ÿ6%ÿÿÿ29ÿ%ÿ%9ÿ89!78ÿÿ%9ÿ!79ÿ7ÿ%9ÿ%98#ÿ17ÿ%9ÿ99ÿ7
989ÿ%ÿÿ1ÿÿ%9ÿ'9ÿ7ÿ99!#ÿ1%ÿ%9ÿ9798ÿ9#ÿ%9ÿ!%8#9ÿÿ?%79@ÿ579
ÿ989ÿ%ÿ%9ÿ!%8#9ÿ1989ÿ89ÿÿ#ÿ%ÿ%9ÿ17ÿ7ÿ89'ÿ%9ÿ?9798
XYKÿÿ!98!9ÿ7ÿ9ÿ1ÿ 9ÿÿ%9ÿ7 8!ÿ78ÿÿ67889ÿ9ÿÿ'9ÿ7!9ÿ7ÿ9

%&11!%78#77#9!7'1!%78(!9)!9*04+2,,5-3342+./*78890 0988.%*9.(*30

1,

0012312405

67889ÿÿ988ÿ4ÿÿÿ3ÿÿ78ÿ7ÿ9ÿ2ÿ8!ÿ244ÿÿ"77#9ÿ$!%78

1234533267
28ÿ:;<=><?>@ÿBC?ÿD<EF<@ÿGC?HI@ÿJFKLFMÿCBÿ:;<;FÿGC=KLN;LC=@OÿPQFÿ:;<;I;C?R
:NQFSFÿTU<SL=F>V

W9ÿ89 9XÿYZÿ\]^]ÿÿ 8!ÿ!78_ÿ9ÿ7ÿÿX8ÿ7ÿ%9ÿ!78ÿ7ÿÿ987ÿÿ!7ÿ8ÿ7ÿÿ9ÿ!78
`#'9ÿa]bcdec]ÿ^fÿg]]hYiÿ23ÿÿ0,-ÿ0-ÿj2ÿ82440kÿ6%9ÿ8ÿ78ÿ89 9Xÿÿÿ 8!ÿ!78ÿÿ%9ÿ8ÿ!9
%ÿ99ÿ9%9ÿÿÿ!ÿ7ÿ7#89 ÿ%9ÿ98878'ÿÿl9!9ÿm9%ÿn9ÿ!ÿ7ÿ0553ÿjolmnokÿ
!79ÿÿ2-ÿp$ÿqÿ22+jkÿ6%9ÿ9ÿ87 9ÿÿ77X &
ÿ!7ÿ78ÿÿX8ÿ7ÿ%9ÿ!78ÿ7ÿ9%ÿ7ÿÿ987ÿÿ!7ÿ8ÿ7ÿ%9ÿ̀#'9ÿ7ÿ
3$9ÿr3-ÿ!78ÿ%ÿ7ÿ9ÿ#89ÿX%ÿ899!ÿ7ÿÿ!'ÿ%ÿXÿ`!9ÿ7ÿ%9ÿ'98ÿÿ$9
!78ÿ87!99#ÿ9 ÿ%9ÿ`!7ÿ7ÿ%9ÿ!'ÿs
j0kÿ899ÿÿÿ9! 7ÿ%ÿXÿ!788ÿ7ÿ78ÿ79ÿÿ8979ÿ!7ÿ7ÿ!98ÿ9%9
998ÿXÿÿ998'9ÿÿ%9ÿ$89'9ÿ78ÿ7ÿ%9ÿp9ÿ$9tÿ78
j2kÿ899ÿÿÿ9! 7ÿ%ÿXÿ9ÿ7ÿÿ8979ÿ998'7ÿ7ÿ%9ÿ!ÿÿ#%ÿ7ÿ%9
9 9!9ÿ8999ÿÿ%9ÿ$9ÿ!78ÿ87!99#
2-ÿp$ÿqÿ22+jk
6%9ÿ9989ÿ89 9Xÿ7ÿ9ÿ!78ÿ̀#'9ÿ9%9ÿÿ%9ÿ78ÿ!%9'9ÿÿ999ÿ7ÿ%9ÿ998ÿ!'
% #ÿ99ÿo`!9ÿ7ÿ%9ÿ'98oÿÿ%9ÿ9ÿ!78ÿuÿ%989ÿÿ7ÿ!%ÿ`!7ÿ%9ÿ9989ÿ8ÿ79ÿ7
ÿÿoX9ÿÿ%9ÿ89lmnÿ8ÿÿ89 9XÿYZÿ\]^]ÿ%9ÿ9ÿ!78ÿ 7 7ÿ7ÿ%9ÿ9798_ÿ998
!77ÿ!' oÿvwxhcec]ÿ^fÿvhyz{iÿ235ÿÿ,-ÿ5ÿj2ÿ82440kÿÿ9798_ÿ998ÿ!77ÿ!'ÿ
`!9ÿ7ÿ%9ÿ'98ÿÿ9ÿ!78ÿX%9ÿ%9ÿ9ÿ!78ÿ 79ÿ7ÿ%9ÿ!'ÿ7ÿ%9ÿ'98ÿÿ89!9ÿÿ 7 7
7ÿ̀#'9ÿ|ZZÿ}]hYZÿ^fÿ~Zx\Ziÿ25ÿÿ40ÿ04ÿj2ÿ82442kÿ6%9ÿ 9ÿ7ÿX%9%98ÿ%9ÿ!'ÿ%ÿ99ÿ 79ÿ7ÿ7
%9ÿ'98ÿÿÿ9ÿ!78ÿ!9ÿÿ/8ÿ7&ÿoj0kÿX%ÿ%9ÿ9ÿ!78ÿ%9ÿ79ÿÿ'8ÿ!9tÿj2kÿX%9%98ÿ%9
% 78ÿ7ÿ%9ÿ!9ÿ##9ÿ%ÿ%9ÿ9ÿ!78ÿXÿX89ÿ7ÿÿ#87ÿ78ÿ7ÿ`!#ÿ%9ÿ!9ÿ7ÿ%9ÿ'98tÿ
jkÿX%9%98ÿ%9ÿ9ÿ!78_ÿ77ÿ##9ÿ89!9ÿ7ÿ87!98ÿ#87ÿ8%98ÿ%ÿÿ998'7ÿ7ÿ%9ÿ'98o
|Zbbx\ÿ^fÿ~zbx\iÿ230ÿÿ4ÿ0ÿj2ÿ82440kÿj98ÿ/77ÿ'8ÿ7'9k

228ÿPQFÿHH?CH?L<;Fÿ:;<=><?>ÿCBÿJFKLFMÿL=ÿ;QL@ÿG<@FOÿPQFÿ=?F<@C=<EF
HHLN<;LC=ÿJIFÿF@N?LEF>V

6%989ÿÿ7ÿ/97ÿ%ÿ%9ÿ 9ÿ9789ÿÿXÿo`!9ÿ7ÿ%9ÿ'98oÿÿ%9ÿ9ÿ!78ÿ6%9ÿ99ÿm 7
!7!9ÿ%ÿ%9ÿ/8ÿ!7!9ÿÿ%9ÿ9ÿ8ÿ!78ÿ8999ÿÿ9/9ÿ ÿ78ÿ%9ÿ97ÿ7ÿ67889ÿ87'ÿ%9
8#ÿ87#8'ÿ9!!ÿ998'#ÿ%ÿ%9ÿ8ÿ!78ÿ%ÿ8798ÿ9ÿ9ÿ%ÿ%9ÿ8978ÿ7ÿ67889_ÿ!7!ÿ
n%79ÿ79ÿoXÿ899ÿÿ!!89oÿ]hhZdiÿ2,,ÿm2ÿÿ02ÿ,0+ÿ$2ÿ+5ÿ6%9ÿ99ÿm 7ÿ99!9
9!9ÿ%ÿ%989ÿXÿ7ÿ77ÿ7ÿ67889_ÿ8#%ÿ7ÿ!77ÿ9ÿ87!9 ÿÿ99!#ÿX%9ÿÿ%9ÿ%ÿ%9ÿ8
!78ÿo8798ÿ99!9ÿ67889ÿ7ÿ%9ÿ97oÿYfÿ!!78#ÿX9ÿ89ÿ!789ÿ7ÿ!7!ÿ78ÿ89 9Xÿ98ÿ%9
9989ÿ8ÿ9%9ÿÿ%9ÿlmn
W %ÿ899!ÿ7ÿ%9ÿ99'9ÿ7ÿlmnÿ9989ÿ89 9Xÿ9ÿ78%ÿÿqÿ22+jkj0kÿÿ9ÿ!78_ÿ9! 7ÿÿo!788ÿ7o
!98ÿ9%9ÿ$89'9ÿ78ÿ89!99ÿÿo%9ÿ9ÿ!78ÿ889ÿÿÿ!7! 7ÿ77 9ÿ7ÿ%ÿ89!%9ÿÿ%9
$89'9ÿ78ÿ7ÿÿ/97ÿ7ÿXÿ78ÿÿ%9ÿ9ÿ!78ÿ9!9ÿÿ!9ÿ989ÿ%ÿ%9ÿ$89'9ÿ78ÿ%ÿ7ÿÿ9ÿ7
'98ÿ # %9ÿ!oÿcbbcxdÿ^fÿxb]hiÿ+25ÿp$ÿ32ÿ020ÿ024ÿ$ÿ05+ÿ03ÿl2ÿ-5ÿj2444ktÿdZZ
xbd]ÿ{Zÿ^fÿ|Z\]dciÿ20ÿÿ004ÿ02ÿj2ÿ8244kÿÿÿo8979ÿ!7oÿ7ÿo!98ÿ9%9o
$89'9ÿ78ÿ89!99ÿ7!!8ÿX%9ÿÿ9ÿ!78ÿo99ÿ%9ÿ!7889!ÿ#798#ÿ9#ÿ8!9ÿ87'ÿ%9ÿ$89'9
78_ÿ9! 7ÿÿ897ÿ9ÿ%ÿ8!9ÿ7ÿ%9ÿ!ÿ7ÿ%9ÿ8798_ÿ!9oÿcbbcxdiÿ+25ÿp$ÿÿ0ÿ024
35 $ÿ05+ÿo%7#%ÿÿÿ!98ÿ%ÿ%9ÿ/97ÿÿr35ÿX%9%98ÿ%9ÿ9ÿ!78_ÿ!7ÿ7ÿ!98ÿ9%9ÿ998
XÿXÿ79̀!9ÿ8979_ÿ%9ÿ89! 9ÿ'9%7ÿ78ÿ # %#ÿ79̀!9ÿ8979_ÿ9! 7ÿ87'ÿ'989
%&11!%78#77#9!7'1!%78(!9)!9*04+2,,5-3342+./*78890 0988.%*9.(*30

1,

0012312405

67889ÿÿ988ÿ4ÿÿÿ3ÿÿ78ÿ7ÿ9ÿ2ÿ8!ÿ244ÿÿ"77#9ÿ$!%78

988797ÿ79ÿÿ9 ÿ!981ÿ23443ÿ67ÿ89:;9:4<ÿ0ÿÿ20,ÿ2-ÿ=2ÿ8244>ÿ=!7ÿ7'9>ÿ1?7@998ÿÿÿ@9
9%9ÿÿA% ÿB8!ÿ%ÿ%9ÿC7D9!9ÿ8979Eÿ8ÿ7ÿFÿ22+=>=0>ÿ'9ÿ%ÿ9798ÿ'ÿ9
7'9ÿ!89'9ÿ7ÿ!7889!9 ÿ97ÿ98878ÿÿ7898ÿ7ÿ7ÿ%9ÿ8991ÿGH7ÿ=98ÿ/77ÿ'8Iÿ7'9>

JJJKÿMNOÿQRSTOUUÿVWÿXYOÿZOWXOWTVW[ÿ\SWXO]X^ÿZN_RO`Oÿ\SNRXÿQROTOaOWX
baOWXVcVOad

6%9ÿ$89'9ÿ78ÿ%ÿ!98ÿ7I9ÿ7ÿ%9ÿ/97ÿ7ÿ%9ÿ8ÿ7ÿ877ÿ7ÿ!ÿÿ99!#ÿÿ897ÿ7ÿ%9
!77ÿ89/89'9ÿ7ÿ9ÿ87!9 ÿ%7#ÿ%ÿ%9ÿ89798!9ÿ7ÿ9 9!9ÿ8ÿ9ÿ%9ÿ89/89'9
e99ÿfgfhiijkÿ67ÿl9kkmni6jkhj<ÿ,,ÿo$ÿ,5ÿ50ÿ043ÿ$ÿ200ÿ50ÿpq2ÿ3,ÿ=05-3>ÿ=1pI9ÿ%9ÿA9Bÿ!78ÿ97@ÿ@9
%9ÿ9ÿ!ÿ!7!#ÿ%ÿÿ% ÿ!9ÿ%9ÿ89798!9ÿ8ÿ9ÿ9ÿ87!9 1>rÿm99ÿjim3ÿskh49Hÿe4j49m
67ÿtj44m<ÿ+05ÿo$ÿ0-ÿ0+3ÿ00,ÿ$ÿ3ÿ03ÿpq2ÿ++ÿ=055,>ÿ=7#ÿÿ!79!7ÿ@%ÿ%9ÿ87ÿ7ÿ8
98ÿ998ÿ$99!#ÿ"99ÿ%ÿ%9ÿ78ÿ%ÿ1%9ÿ%ÿ!7ÿ7ÿ%9ÿ89798!9ÿ8ÿÿ99!#
#998ÿ9ÿ9ÿ87!9 1>
6%9ÿ$89'9ÿ78ÿ7ÿ%ÿ!98ÿ7I9ÿ7ÿ%9ÿ/97ÿ7ÿ%9ÿ87!9 ÿ9ÿ79ÿ@%7ÿÿ9#9ÿ7ÿ%9ÿ1A9Bÿ7ÿ9
ÿ%9ÿ891ÿ#798#ÿ% ÿ879ÿe99ÿf3::hmm9nÿ67ÿu:9v9:<ÿ4-ÿo$ÿ,0ÿ,5ÿ52ÿ$ÿ2+5ÿÿpq2ÿ-ÿ=05,2>ÿ6%9
998'7ÿ7ÿ8999!9ÿ78ÿ%9ÿ89!%ÿ7ÿÿ!77ÿ7ÿÿ99!9ÿÿ7#7ÿ7ÿ%9ÿ998'7ÿ7ÿ897I9ÿ%9
879ÿ7ÿÿ8799ÿ78ÿ89ÿ7ÿ!7'ÿ@%ÿ%9ÿ!77ÿ7ÿ879ÿwÿÿ7ÿ7#7ÿ7ÿ%9ÿ998'7ÿ7ÿ'79ÿ
99!9ÿ78ÿ77ÿ7ÿ%9ÿ98' ÿ7ÿ877ÿÿ%99ÿ998'7ÿ%7ÿ9ÿ78'9ÿÿ%9ÿ'9ÿ!7 987
78ÿ879ÿ897!7ÿÿ778ÿ78ÿÿ%98#ÿ'ÿ9ÿ87 9ÿ!!78#ÿ7ÿ%9ÿ$89'9ÿ78
AB% ÿ%98#ÿ'ÿ9ÿ%9ÿ ÿ78ÿ'789ÿ%ÿ998'#ÿ879ÿ!9rÿÿ'ÿ9ÿ7ÿÿÿ97
7ÿÿ!799ÿ899ÿ!ÿÿ!7 987ÿ7ÿ@%9%98ÿ%9ÿ!ÿÿ998'9ÿ@88ÿ897!7ÿ6%9
8799ÿ'ÿ%9ÿÿ778ÿ7ÿ9ÿ%98ÿÿ7ÿ%7@ÿÿ%9ÿ!ÿ%ÿ%9ÿÿ7ÿ79ÿ%9ÿ!77
78ÿÿ%9ÿÿ%ÿ!8!' !9ÿÿ'#7ÿ##9ÿ%ÿ%9ÿ77ÿ79ÿ7ÿ@88ÿ897!7
GH7ÿÿ--ÿ52ÿ$ÿ2+5
wÿ7898ÿ7ÿDÿ%9ÿ8%98ÿ %'9ÿ#9989ÿÿ879ÿ897!7ÿ%9ÿ77@#ÿ1'''ÿ89/89'9ÿ7ÿ9
87!9 1ÿ'ÿ9ÿ9&
=>ÿ@89ÿ7!9ÿ7ÿ%9ÿ!'9ÿ77ÿ7ÿ879rÿ=>ÿ !789ÿ7ÿ%9ÿ8799ÿ7ÿ9 9!9ÿ#ÿ%'rÿ=!>
778ÿ7ÿ9ÿ%98ÿÿ987ÿÿ7ÿ899ÿ@9 9ÿÿ7!'98ÿ9 9!9rÿ=>ÿ%9ÿ8#%ÿ7
!787ÿÿ!87 9x'9ÿ989ÿ@9 9ÿ=9 ÿ%9ÿ%98#ÿ7!98ÿ9!!ÿÿ#77ÿ!9ÿ78
7ÿ7@#ÿ!7877>rÿ=9>ÿÿ198ÿÿ9!%91ÿ%98#ÿ7ÿ!%ÿÿÿ87ÿ879ÿ78
'9'98ÿ7ÿ@%!%ÿ99ÿ7ÿ9ÿD!ÿ7!98ÿ78ÿ@98rÿÿ=>ÿÿ@89ÿ9'9ÿÿ%9ÿ!98ÿÿ7
%9ÿ9 9!9ÿ899ÿ7ÿÿ897ÿ78ÿ897I#ÿ879
GH7ÿÿ-5ÿ52ÿ$ÿ2+5ÿ6%9ÿ/8ÿÿÿ7ÿ9ÿÿ1887@1ÿ79ÿÿ1%9ÿ87!9 ÿ%7ÿ9ÿ9x9ÿ97#%ÿ7ÿ!7 98
,4 9 9!9ÿ!#ÿ998ÿ ÿÿy,4ÿ7%98ÿ'98ÿ%ÿ@7ÿ7ÿ9ÿ' 9ÿÿÿ988ÿ!8'ÿ81ÿGH7
z9ÿ%9ÿ89 7ÿ89 9@9ÿ$89'9ÿ78ÿ9!%#ÿ7ÿ889ÿÿ%9ÿ!7! 7ÿ%ÿ%7#%ÿ9ÿ87!9 ÿ!7 987
89ÿ'!9ÿÿ99!#ÿ#998ÿ7ÿÿ%9ÿ9 98ÿ'7ÿÿ87!98ÿ9#8ÿ89ÿ89/89ÿÿ%9
!7!ÿ7ÿÿ99!#ÿ87!99#ÿe99ÿskh49Hÿe4j49mÿ67ÿ{j4hg3<ÿ+,5ÿ2ÿ,4,ÿ,00ÿ=2ÿ805,->ÿz9ÿ%9ÿ#79ÿ7ÿ8ÿ
7ÿ%7ÿ1%ÿ|9ÿ}87!9 ÿ79ÿ7ÿ899ÿ9ÿÿ99!#ÿ7ÿ77!78ÿ9!87ÿÿÿ99ÿ78'ÿ@%989
%989ÿÿ#77ÿ!9ÿ78ÿ%9ÿ7 !789ÿ7ÿ% ÿ9ÿÿ%989ÿÿ!9ÿ!7887787ÿÿ7%98ÿ'9 1ÿGH7ÿÿ,0
=7779ÿ7'9>

J~KÿSRROUÿZOTSWaÿZOWXOWTO^ÿYOÿQRSTOUUÿWOaÿWaÿNXOad

67889ÿ!ÿ@ÿ99!9ÿÿ9!7ÿ'9ÿ98ÿ%9ÿ9!8ÿ87!989ÿ77@9ÿÿ%9ÿ9ÿ8ÿ!78ÿ8#ÿ%
9ÿ7ÿÿ97ÿ8#ÿ!7ÿ@ÿ!!99ÿÿ%9ÿ!78ÿÿ%9ÿ@ÿ89'9ÿ7ÿÿ8#ÿ89%7ÿ87#8' ÿ$!!9 
!7'97ÿ7ÿ%9ÿ87#8'ÿ%9ÿ@ÿ7ÿ@7ÿ89ÿÿ% ÿ898ÿ7ÿ%9ÿ!78ÿ78ÿÿ9ÿ7ÿÿ' 9'978ÿ89ÿ
89!9'9ÿ7ÿ%9ÿ97ÿ!7 !7ÿÿÿ99!9ÿ7ÿ1'9ÿ9891ÿÿ%9ÿ89%7ÿ87#8' ÿz%9ÿ67889ÿ@

%&11!%78#77#9!7'1!%78(!9)!9*04+2,,5-3342+./*78890 0988.%*9.(*30

+1,

0012312405

67889ÿÿ988ÿ4ÿÿÿ3ÿÿ78ÿ7ÿ9ÿ2ÿ8!ÿ244ÿÿ"77#9ÿ$!%78

8989ÿ7ÿ%9ÿ8ÿ!78ÿ78ÿ8%98ÿ87!99#ÿ%71998ÿÿ1ÿ7ÿ78ÿÿ' 9'978ÿ9ÿÿ78ÿÿ99!9ÿ7ÿ78
%79ÿ98 ÿ6%9ÿ97ÿ99!9ÿ'79ÿ1ÿ%9ÿ99!9ÿ87' 9ÿÿ67889ÿÿ7ÿ21783ÿ72ÿÿ%9
4%795ÿ679ÿ87#8' ÿ7ÿ'7 #ÿ%9ÿ99!9ÿ%9ÿ8ÿ!78ÿ899ÿ7ÿ7ÿÿ89 91ÿ7ÿ%9ÿ998ÿ87'ÿ4%795ÿ679
ÿ98ÿ%9ÿ%ÿ89/99ÿÿ89!9 9ÿ98' 7ÿ7ÿ9ÿ%98ÿ7ÿ678898ÿ89ÿ178ÿ9'9ÿ7ÿ%9ÿ!78ÿ%ÿ%9
1ÿ7!9ÿ7ÿ%9ÿ9#9ÿ187#7#ÿ99ÿ87!9 ÿ8ÿ!98ÿ9%9ÿÿ%9ÿ$89'9ÿ78ÿ1989ÿ%989
#789
7ÿ89:9!#ÿ678898ÿ178ÿ9'9ÿÿ89#ÿ7ÿ%9ÿ8978ÿ87'ÿ4%795ÿ679ÿ%9ÿ8ÿ!78ÿ79ÿ%ÿÿ1
!7 !9ÿÿ%9ÿ8978ÿ%ÿ67889ÿ%ÿ2 79ÿ%9ÿ!772ÿ%9ÿ!78ÿ%ÿ9ÿ71ÿ298ÿ9872ÿÿ95'7ÿ7
%9ÿ8978ÿ%ÿ78'9ÿ%9ÿ989ÿ ÿ78ÿ%9ÿ!788ÿ998'7ÿ899ÿ%ÿ79ÿÿ89ÿ%98ÿ78'9ÿ%9
9! 7ÿ7ÿ4%795ÿ679ÿ7ÿ !%8#9ÿ67889ÿ87'ÿ%9ÿ87#8'ÿ78ÿ9'#ÿ7ÿ9ÿ8#ÿÿ%9ÿ!ÿ!!78#ÿ7ÿ%9
8978ÿ!98ÿ89 9ÿ7ÿ%9ÿ!ÿ798%98ÿ!7987ÿÿ$ %ÿ9199ÿ67889ÿÿ7%98ÿ2;<=>?>@Aÿ%ÿ%9
;BC<Dÿ'39ÿ!ÿ8#ÿ9ÿ78ÿ92ÿ1%ÿ%9ÿ!ÿE9'% ÿ9Fÿ6%9ÿ8978ÿ89!9ÿ%ÿ2GHÿÿICIJK;LKDÿ%
8#ÿ?=Mÿ%9ÿ99ÿ998#ÿ%9ÿ!ÿ%87#%ÿ%9ÿ9ÿ7ÿ!%8!%ÿ82ÿÿ%ÿ2G!H79989ÿ?=Mÿ%9ÿ'9ÿ!9ÿ
!%8!%ÿ7ÿ ÿ8#ÿ78ÿ'792ÿE9'% ÿ9Fÿ6%99ÿ9!9ÿ9'9ÿ7 7ÿ7ÿ7ÿ'!9ÿ67889ÿÿ
1
6%989ÿÿ79ÿ9'9ÿÿ%9ÿ8978ÿ%ÿ79ÿ'!9ÿ67889&ÿ2G7HÿÿICIJK;LKDÿ%ÿ##ÿ! ÿÿ%9ÿ78'ÿ7ÿ'99#
7ÿ%9ÿ'9ÿ778ÿÿ%9ÿ9ÿ7ÿ##ÿ%ÿ#ÿ%9ÿ79ÿG67889H2ÿE9'% ÿ9Fÿ6% ÿ9'9ÿ79ÿ7
99ÿ'!9ÿ67889ÿ89!ÿÿ8#ÿ9#ÿÿ%9ÿ!ÿ7ÿÿ7ÿ%9ÿ!7!#ÿ99!9ÿ7ÿ%9ÿN978ÿ%ÿ'97
67889ÿÿ!79!7ÿ1%ÿ8#ÿ9#ÿÿ%9ÿ!ÿ!!78#ÿ7ÿ%9ÿ!7!#ÿ99!9ÿ78'7ÿ89!9 9ÿ87'
E'9Fÿ89 9ÿ2!98ÿ'!92ÿ67889ÿ2ÿÿ78#O9ÿ9'ÿ7ÿ9ÿ8#ÿÿ% ÿ!2ÿ6%ÿ9'9ÿ
/9ÿÿ%9ÿ9'9&ÿ2GPH9ÿ%9ÿ99ÿ9ÿ7ÿ7ÿ% !ÿ9 9!92
,0 Q,0ÿ7ÿ8'#ÿ678898ÿ97ÿ99!9ÿ%9ÿ99ÿ9 7ÿ89!7#O9ÿ%9ÿ9ÿ87!9 ÿ'!7ÿ7ÿ%9ÿ87!989ÿ
%9ÿ8ÿ!78ÿ#ÿ%ÿ%9ÿ8ÿ!78ÿ8798ÿ899ÿ7ÿÿ8978ÿ7ÿ' !7!ÿ%ÿ1ÿ2899ÿÿ!!892ÿ2,,
92ÿÿ02ÿ,0+ÿRS$2ÿ+5ÿ6%9ÿ99ÿ9 7ÿ%989789ÿ89!7#O9ÿ%9ÿ$89'9ÿ788ÿ9ÿ87!9 ÿ:889!9
89#ÿ7ÿ99!#ÿÿ9ÿÿ7ÿ%9ÿ!ÿ7ÿ% ÿ!9ÿÿÿ7:9!9ÿ8979ÿ'98ÿTKKÿV>AA>@IÿWXÿT?>LYZ
(((ÿ[$ÿ(((ÿ02ÿ$ÿ2+2,ÿ2+-5ÿ0+3ÿ\]2ÿ,0ÿE244F^ÿIKKÿ=<IBÿVBBD_B`DÿWXÿa>I;>BLL>Zÿ+,ÿ[$ÿ05ÿ22+ÿ02
$ÿ+,ÿ0+ÿ\]2ÿ2,5ÿE2442FÿE98ÿ!8'F
7ÿ%9ÿ8ÿ!9ÿÿ!7ÿ9ÿÿ%ÿ%9ÿ89/89ÿ89798!9ÿ7ÿ%9ÿ9 9!9ÿ8ÿÿ99!#ÿ!ÿ9ÿ'9ÿ1%
7ÿÿ8978ÿ7ÿ%9ÿ9ÿ8 %9ÿÿ4%795ÿ679ÿ ÿ%ÿ99ÿ9'789ÿ9ÿ87!9 ÿÿ99!#ÿ89/89ÿ
9ÿÿ%71#ÿÿÿ89798!9ÿ7ÿ9 9!9ÿ7ÿ8979ÿ 9ÿ!ÿ 9 ÿP%9ÿÿÿ89ÿÿ%9ÿ989ÿ 8!
:#9ÿ79ÿ%ÿbB``>IIKMÿWXÿc`KdK`ÿ98'9ÿ%9ÿ9ÿ7ÿ2'98ÿ%ÿ17ÿ7ÿ9ÿ' 9ÿÿÿ988ÿ!8'
82ÿ4-ÿ[$ÿÿ-5ÿ52ÿ$ÿ2+5ÿÿ#9ÿ8978ÿ8999ÿ1%ÿ'9ÿ99ÿ7ÿ%98ÿÿ9!7ÿ!7ÿ9ÿ
7ÿ!9ÿ7ÿ'39ÿÿ%71#ÿÿÿ89798!9ÿ7ÿ%9ÿ9 9!9ÿ99ÿ98ÿ%9ÿ29592ÿ8ÿ%ÿÿ98'9ÿ
1%9ÿbB``>IIKMÿ79ÿ8ÿ78ÿ879ÿ897!7ÿÿÿ7ÿÿ#89ÿ959 7ÿ7ÿÿÿ8!9ÿ7ÿ%9ÿ89!%7
!77799!9ÿ!9ÿ9789ÿ ÿTKKÿeK@@=CAYÿWXÿb><<KZ̀ÿ2-5ÿÿ3ÿ+ÿE2ÿ8Fÿ;K`LXÿDK@>KDZÿ+,ÿ[$ÿ545ÿ02
$ÿ2+0ÿ0+ÿ\]2ÿ0-,ÿE2442F
99ÿ87!9 ÿ%ÿ!98ÿ99ÿ%9ÿ7ÿ89/89ÿ27'9ÿ3ÿ7ÿ%98#2ÿ9789ÿÿ987ÿÿ989ÿ7ÿÿ98ÿ989ÿTKK
VB<__ÿWXÿb;fB@@K<<Zÿ0-ÿ[$ÿ+5ÿ++-ÿ5ÿ$ÿ253ÿ0ÿ\]2ÿ5+ÿE05,FÿE7ÿ%9ÿ!795ÿ7ÿ987ÿ7ÿ#77ÿ'9
87ÿ!89ÿ78ÿ987ÿ' !7!ÿ2%9ÿ998'7ÿ7ÿ1%9%98ÿ!%ÿ9% 78ÿ%ÿ7!!889ÿ9!7'9ÿ!8!ÿÿ%9
'''ÿ89/89'9ÿ7ÿ87!98ÿ9ÿ87!9 ÿ8789ÿ78ÿ%9ÿ!8!' !9ÿ'ÿ9ÿ79892Fÿ6%9ÿ9!%#ÿ7
%9ÿ$89'9ÿ78ÿ%9ÿ99ÿ99!9ÿ#789ÿÿ%9ÿ!9ÿ7ÿ67889 ÿ69ÿ1ÿ7ÿ789ÿ%9ÿ778ÿ7ÿ9ÿ98
7%ÿÿ7ÿ19 ÿ87'ÿ4%795ÿ679ÿ99ÿÿ7ÿ%9ÿ89ÿ7ÿ%79ÿ1%7ÿ8 %9ÿ%9ÿ78'7ÿ7ÿ678898
187#7#ÿ6%9ÿ 8!ÿ:#9ÿ79ÿ%ÿ%9ÿ7ÿ27ÿ72ÿ17ÿ%9ÿ89 9ÿ !789ÿ7ÿ%9ÿ'9ÿ7ÿ%79
1%7ÿ8 %9ÿ%9ÿ78'7ÿP9ÿ!7ÿÿ%ÿ% ÿÿ7ÿÿ19ÿ!98ÿ!7ÿÿ%ÿÿ19 ÿ'8ÿ1%ÿ%9
' 87ÿ7ÿ4%795ÿ679ÿ!7ÿ7ÿ78ÿ17ÿ7ÿ%9ÿ8 %9ÿ7'9ÿ ÿ78ÿ998'7ÿ7ÿ%9ÿ78'8
89ÿÿ4%795ÿ679ÿ898999ÿ!7ÿ%9ÿ99ÿÿ% ÿ89#8
6%9ÿ9 8!ÿ78ÿ7ÿ79ÿ%ÿ2%989ÿ1ÿ7ÿ897ÿ7ÿ9992ÿ%ÿ4%795ÿ679ÿÿ27ÿ%9ÿÿ9/9ÿ ÿ7
9992ÿ%9ÿ78'8ÿ9'9ÿ6%9ÿ879'ÿ1%ÿ%ÿ ÿÿ%ÿ%989ÿ1ÿ7ÿ957ÿ7ÿ%9ÿ ÿ78ÿ%9
99ÿ7ÿ4%795ÿ679ÿ7%98ÿ%ÿ#9ÿ89989!9ÿ7ÿ78'7ÿ8 %9ÿÿ78'ÿ6ÿ%9ÿ78'ÿ8 %9
899ÿ78'7ÿÿ%9ÿ)ÿ9ÿ%9ÿ%9ÿÿ59ÿ7ÿ#8)ÿP989ÿ%9ÿ87' 9ÿÿ8918ÿ78ÿ78'#)ÿ67889

%&11!%78#77#9!7'1!%78(!9)!9*04+2,,5-3342+./*78890 0988.%*9.(*30

31,

0012312405

67889ÿÿ988ÿ4ÿÿÿ3ÿÿ78ÿ7ÿ9ÿ2ÿ8!ÿ244ÿÿ"77#9ÿ$!%78

ÿ%9ÿ1ÿ !%8#9ÿ87'ÿ%9ÿ87#8'ÿ'989ÿ78ÿ 7!#ÿ1%ÿ!98ÿ7%98ÿ'9ÿ8#ÿ2!#899ÿ893 2ÿ4
2%98#2ÿÿ7ÿ99ÿ!9ÿ% ÿ71ÿ178ÿ9'7ÿÿ%9ÿ8ÿ!78ÿÿ%9ÿ%989789ÿ1ÿ7ÿ9ÿ78ÿ!87
95'7ÿ89#8#ÿ% ÿ!797 ÿ ÿÿ'98ÿ7ÿ!ÿ%9ÿ1ÿ7ÿ99ÿ# 9ÿÿ89 91ÿÿ6%795ÿ479ÿ878ÿ7ÿ%
,2  !%8#9ÿ99ÿ%9ÿ!ÿ%ÿ%9ÿ89/99ÿÿ89 91ÿÿ%9ÿ687#8'ÿ7,2ÿ889!78ÿÿ!%9!3#ÿ%9ÿ!9ÿ87 9ÿ78ÿ!%
ÿ89/9ÿ7ÿ% ÿ9ÿ8 !%8#9ÿ78'
9%9ÿÿÿ89ÿ%ÿ%9ÿ$89'9ÿ78ÿÿ:;<<;=>?ÿABÿCDEÿFGHIJÿ,ÿK$ÿ20ÿ2+2ÿÿ0-ÿ35ÿ$ÿ04,5ÿ5ÿLMÿ0,
N055Oÿ2%9ÿ%ÿÿ1ÿ7ÿÿ9ÿ7ÿ9ÿ87!9 ÿÿ99!#ÿ7ÿ89ÿ7ÿ78'7ÿ9ÿÿ19 9ÿ1%7'ÿ%9
!!9ÿ!7ÿ9%98ÿ!787ÿ78ÿ!87 95'92ÿP=Q;RGJÿ+,5ÿ2ÿÿ,00ÿÿÿ7ÿ89ÿ%ÿ2:;<<;=>?ÿ79ÿ7ÿ%7ÿ%
ÿ%98ÿ78'7ÿ'ÿ9ÿ!7 9892ÿ;SBÿÿ,02ÿTÿ%9ÿ998ÿ99!#ÿ!795ÿ19ÿ%9ÿ%9ÿ2%ÿ' 7ÿ7
ÿ99ÿ78'UÿRGHHGVGH=QDSÿ9!87ÿÿÿ99!#ÿ87!99#ÿ1%989ÿ%989ÿÿWGGSÿR=X?Dÿ78ÿYGQ
S;?R<G?;YWÿ% ÿ9ÿÿ7ÿ889ÿÿ%9ÿ7877ÿ92ÿZSBÿÿ,0ÿN9'% ÿ9OÿTÿ%9ÿ!9ÿÿ8ÿ%989
1ÿ7ÿ!7887787ÿ7ÿ78'ÿ9!87ÿÿ7ÿ%71#ÿ7ÿ#77ÿ!9ÿ78ÿ89ÿ7ÿ !79ÿ%9ÿ9ÿ7ÿ
78'ÿ1%7ÿ'ÿ%9ÿ8 %9ÿ78'7ÿ7ÿ6%795ÿ479ÿ89#8#ÿ67889
99ÿ%3ÿ%ÿ1999ÿÿ!98ÿ9%9ÿ$89'9ÿ78ÿ9ÿ87!9 ÿ[889!9ÿ78ÿÿ%9ÿ98ÿ9ÿ
8979ÿ959 7ÿ7ÿÿ'9ÿÿ#ÿ7ÿ9ÿ7ÿ9ÿ87!9 ÿÿ67889Uÿ99!#ÿ6%9ÿ771#ÿ99'9
/9ÿ7ÿ% ÿ!9ÿ!7'9ÿ%9ÿ !9ÿ7ÿÿ18ÿ7ÿ%9ÿ!78&ÿ7ÿ89!9ÿÿ%9ÿ8ÿ!78ÿ7ÿÿ%98ÿ8978ÿ%
9ÿ!7ÿ7ÿ!7887789ÿ9'9ÿ7ÿ'9ÿ78'\ÿ7' 7ÿ7ÿÿ#ÿÿ%9ÿ8ÿ!78ÿÿ7ÿ%9
89ÿ7ÿ%9ÿ78'ÿ78ÿÿ7ÿ897ÿ78ÿ%9ÿ7 !789ÿ7ÿ%98ÿ99\ÿ89ÿ7ÿ%9ÿ8ÿ!78ÿ7ÿ!7!ÿ7'9
3ÿ7ÿ%98#ÿ!#ÿ87 7ÿ78ÿ%9ÿ95'7ÿ7ÿ67889ÿ98ÿ7%\ÿ!3ÿ7ÿ89798#ÿ9 9!9ÿ7ÿ67889U
187#7#\ÿÿ%9ÿ#87 ÿ 8ÿ9199ÿÿ99!9ÿ%ÿ17ÿ8999ÿ67889ÿ7ÿ7!9ÿ7ÿÿ9ÿ7ÿÿ' 9'978
!%8#9ÿ98ÿ!7'97ÿ7ÿ%9ÿ6%795ÿ479ÿ87#8'ÿÿ%9ÿ78%7998ÿ97ÿ99!9ÿ7ÿ9ÿ87
%ÿ%9ÿ89!9 9ÿ78ÿ7#ÿ%9ÿ78#ÿ99!9ÿ!77

]^_]`abc^_

99ÿ89!ÿ%ÿÿ18ÿ7ÿ%9ÿ!78ÿ9ÿ 9ÿ899 #ÿ67889ÿ87'ÿ% ÿ899ÿ!79'9ÿ9 ÿ%9ÿ$9ÿ87 9
%'ÿ1%ÿÿ91ÿ99!#ÿ%98#ÿ1%ÿ9ÿ

$9ÿ899ÿÿ89ÿ!78ÿ77ÿ79ÿ7ÿ"77#9ÿ$!%78

%&11!%78#77#9!7'1!%78(!9)!9*04+2,,5-3342+./*78890 0988.%*9.(*30

,1,

